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Angeles Investment Advisors Hires Professional

(SANTA MONICA, CA, 3 September 2009)— Angeles Investment Advisors, LLC, an independent
investment advisory firm to institutional and private investors, announced today the hiring of Lisa
Murray as a Consultant.

“We’re very pleased to welcome Lisa,” said Michael Rosen, principal of Angeles. “She is a valuable
addition to our research effort, and we know our clients will enjoy working with her,” he added.

Lisa Murray joins Angeles Investment Advisors as a Consultant with responsibilities for client
service and manager research. Lisa was previously an investment associate in global equity research
for Putnam Investments. She recently received her MBA from Harvard Business School, and has
passed all three levels of the CFA exam. Lisa received her B.A. from Princeton University, where
she was captain of the women’s ice hockey team and a three-time Academic All-American.

About Angeles Investment Advisors, LLC

Angeles Investment Advisors provides investment advisory services to institutional and private
investors in the United States and worldwide. Located in Santa Monica, CA, the firm was founded in
January 2001 by Leslie B. Kautz, Howard D. Perlow and Michael A. Rosen.
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