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Angeles Investment Advisors Hires Investment Analyst

(SANTA MONICA, CA, 6 November 2008)— Angeles Investment Advisors, LLC, an independent
investment advisory firm to institutional and private investors, announced today the hiring of Justin
Han as a Research Analyst.

“We are pleased to welcome Justin to the Angeles team,” said Michael A. Rosen, principal of
Angeles. “We are committed to enhancing our research capabilities. Justin adds significantly to our
analytical depth,” he added.

Justin Han joins Angeles Investment Advisors as a Research Analyst with primary responsibility for
hedge fund research. Justin comes to Angeles from UBS in San Francisco, where he was part of the
Housing Finance Group, providing quantitative analyses for the origination of mortgage-backed
securities and whole loan mortgage revenue bonds. Justin holds a B.A. degree in Economics and an
M.S. in Management Science and Engineering, both from Stanford University.

About Angeles Investment Advisors, LLC

Angeles Investment Advisors provides investment advisory services to institutional and private
investors in the United States and worldwide. Located in Santa Monica, CA, the firm was founded in
January 2001 by Leslie B. Kautz, Howard D. Perlow and Michael A. Rosen.
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